
���3UHVLGHQW�����������������������0HPEHUVKLS�����������������������7UDLQLQJ�����������������������1HZVOHWWHU����������������������0RQWKO\�0HPEHUVKLS�0HHWLQJ������������ 
���-LP�%DPEX���������������������������7RP�0F3HHN������������������3DXO�3LVFDWRU���������������������3DPHOD�%HJRYLFK������������������7KLUG�7XHVGD\�RI�HYHU\�PRQWK������30 
����-���-�������������������������������-���-�������������������������������-���-����������������������������-���-������������������������&OXEKRXVH�������0HDGRZV�5RDG��+HOOHUWRZQ��3$��� 

������+6$�1HZV 
�$Q�2IILFLDO�3XEOLFDWLRQ�RI�WKH�+HOOHUWRZQ�6SRUWVPHQ¶V�$VVRFLDWLRQ� 1RYHPEHU����� 

)URP�WKH�3UHVLGHQW� 
1RYHPEHU����� 

+RSHIXOO\�HYHU\RQH�LV�GRLQJ�ZHOO�
WKURXJK�WKLV�FRQWLQXHG�SDQGHPLF���3HU�
VRQDOO\��,�KDYH�KDG�MXVW�DERXW�HQRXJK�
RI�LW���$V�,�ZULWH�WKLV�LWV�ODWH�6HSWHPEHU���
%HWZHHQ�WKH�HYHU-FKDQJLQJ�UHSRUWV�RQ�
WKH�YLUXV�DQG�WKH�IDNH�QHZV�DERXW�WKH�
HOHFWLRQ�LW¶V�YHU\�KDUG�WR�ZDWFK�WKH�
QHZV�ZLWKRXW�VKRRWLQJ�WKH�79����<RX�
ZLOO�EH�UHFHLYLQJ�WKLV�VRPHWLPH�DERXW�
WKH�ILUVW�ZHHN�RI�1RYHPEHU���7KH�HOHF�
WLRQ�VKRXOG�RYHU�XQOHVV�LW¶V�D�UHSHDW�RI�
�����ZKHQ�ZH�GLGQ¶W�NQRZ�WKH�UHVXOWV�
XQWLO�VRPHWLPH�LQ�'HFHPEHU���� 
7LFNHWV�IRU�ERWK�RXU�&DVK�&OXE�,P�
SURYHPHQW�5DIIOH�DQG�)DOO�*XQ�5DIIOH�
DUH�LQFOXGHG�LQ�WKLV�PDLOLQJ���7KH�GUDZ�
LQJ�IRU�ERWK�ZLOO�EH�KHOG�DW�RXU�'HFHP�
EHU�PRQWKO\�PHHWLQJ���3OHDVH�KHOS�XV�
RYHUFRPH�WKH�UHYHQXH�VKRUWIDOO�GXH�WR�
WKH�FDQFHODWLRQV�RI�ERWK�RI�RXU�\HDUO\�
PDMRU�IXQGUDLVHUV����$GGLWLRQDO�WLFNHWV�
DUH�DYDLODEOH�DW�RXU�PHHWLQJV�RU�E\�FRQ�
WDFWLQJ�D�ERDUG�PHPEHU���7KLQN�RI�DOO�
WKH�&KULVWPDV�SUHVHQWV�\RX�FRXOG�EX\�
\RXUVHOI�LI�\RX�ZLQ�WKH�����������
JUDQG�SUL]H�� 
+XQWHUV��UHPHPEHU�WR�VLJKW�LQ�\RXU�
GHHU�ULIOHV�HDUO\���,W¶V�WKH�WLPH�RI�WKH�
\HDU�WKDW�RXU�ULIOH�UDQJH�LV�EXVLHVW����
.HHS�DQ�H\H�RXW�IRU�WKDW�ELJ�EXFN��� 
$OVR��GRQ¶W�IRUJHW�WR�UHQHZ�\RXU�PHP�
EHUVKLS���$OO�UHQHZDOV�PXVW�EH�SRVW�
PDUNHG�E\�'HFHPEHU����������LQ�RUGHU�
WR�DYRLG�WKH�ODWH�UHQHZDO�IHH���/LIH�
PHPEHUV�PXVW�FRPSOHWH�D�UHQHZDO�
IRUP�WR�NHHS�WKHLU�PHPEHUVKLS�LQIR�XS�
WR�GDWH���� 
$OO�RI�WKH�RIILFHUV�DQG�ERDUG�RI�GLUHF�
WRUV�RI�+$6�ZLVK�\RX�DQG�\RXU�IDPLO\�
+DSS\�7KDQNVJLYLQJ��0HUU\�&KULVW�
PDV��DQG�+DSS\�1HZ�<HDU���� 

127,&(�'8(6�,1&5($6( 
(IIHFWLYH�6HSWHPEHU�������� 

· 6HQLRU�0HPEHU������� 

· ,QLWLDWLRQ�)HH������� 

· 6SRXVDO�0HPEHU������� 

· -XQLRU�0HPEHU������� 
 

$FWLRQ�3LVWRO������������������������������������������������������������������������
8636$�0DWFK   
)LUVW�7XHVGD\�RI�WKH�PRQWK� ��UG�
7XHVGD\����SP�WR��SP�
ZZZ�XVSVD�RUJ���������� 
,&25(�0DWFK������������������������������������������������������������������������������������������������������������������������
)ULGD\�IROORZLQJ�WKH�JHQHUDO�PHP�
EHUVKLS�PHHWLQJ� �SP�WR��SP�
ZZZ�LFRUH�RUJ������� 
,'3$�0DWFK����������������������������������������������������������������������������
&ODVVLILHU���QG�7XHVGD\�RI�WKH�
PRQWK� �SP�WR��SP�0DWFK���WK�
7XHVGD\�RI�WKH�PRQWK� �SP�WR�
�SP��ZZZ�LGSD�FRP 
���$�VSHFLDO�PDWFK�ZLOO�EH�KHOG�LQ�
PRQWKV�ZLWK�D�ILIWK�7XHVGD\��
3RFNHW�*XQ�RU�3LVWRO�&DOLEHU�&DU�
ELQH�PDWFKHV�DUH�WKH�QRUP��$Q�
DQQRXQFHPHQW�ZLOO�EH�PDGH�DW�WKH�
FOXE�PRQWKO\�PHHWLQJ� 
���1RWH��8636$�PDWFKHV�DQG�,'�
3$�PDWFKHV�UHTXLUH�SUH-
UHJLVWUDWLRQ�
DW ZZZ�SUDFWLVFRUH�FRP 
)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�.HQ�
2UWEDFK�E\�
HPDLO� .-2LQF#DRO�FRP 
5HVXOWV�IRU�DOO�+HOOHUWRZQ�PDWFKHV�
FDQ�EH�IRXQG�
DW� ZZZ�SUDFWLVFRUH�FRP 6HDUFK�
IRU�³+6$´ 
 
 

    
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 

���������� 
 

  ������������� 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

&OXE�DQG�5DQJH�&ORVLQJV 
$OO�5DQJHV�&ORVHG 

7KLUG�7XHVGD\�RI�0RQWK������SP� 
'XULQJ�0RQWKO\�0HPEHUVKLS�0HHWLQJ 

 

5LIOH�5DQJH�&ORVHG 
(YHU\�7XHVGD\������DP�-�������SP 
(YHU\�7KXUVGD\������SP�-������SP 
'XULQJ�7UDS�6KRRWLQJ�6HVVLRQV 

9RO����,VVXH�� 

VHH�XV�RQ�WKH�:HE�DQG�RQ�)DFHERRN���ZZZ�KHOOHUWRZQVSRUWVPHQ�FRP 

 
 
 
 
 
 

 

6XSSRUW�WKH�7URRSV��,QF� 
� 
+HOOHUWRZQ�6SRUWVPHQ¶V�$VVRFLDWLRQ�6XSSRUWV�2XU�7URRSV���'R�\RX�NQRZ�VRPHRQH�VHUYLQJ�LQ�RXU�0LOLWDU\"��3OHDVH�SDVV�WKHLU�QDPH�	�
DGGUHVV�DQG�OHQJWK�RI�GHSOR\PHQW�WR�%ODLU�	�9DOHULH�)HUJXVRQ�DW�VWWURRSV#JPDLO�FRP�RU����-���-�����	�WKH\�ZLOO�VKLS�WKHP�)5((�
FDUH�SDFNDJHV�ZKLOH�VHUYLQJ���<RX�FDQ�DOVR�GRQDWH�\RXU�LWHPV�IRU�RXU�WURRSV�E\�GURSSLQJ�WKHP�RII�LQ�WKH�JUHHQ�WXE�LQ�RXU�FOXE�KRXVH� 

-5�$UFKHU\�/HDJXH�KDV�EHJXQ�0RQ�
GD\V�IURP��-��SP�IRU�NLGV���WR����
\HDUV�RI�DJH���6WXGHQWV�PXVW�EH�D�-U�
PHPEHU�RI�+�6�$��3OHDVH�QRWH�DOO�
UDQJHV�DUH�FORVHG�IRU�WKLV�FODVV�  

 

-XQLRU�$UFKHU\�7KH�VDIHW\�RI�FKLOGUHQ�
DQG�LQVWUXFWRUV�LV�WKH��VW�LVVXH�WR�RSHQLQJ���
+DV�QRW�VWDUWHG�\HW�EXW�LI�\RX�DUH�LQWHUHVWHG�
RU�KDYH�HDUQHG�D�7URSK\�IURP�ODVW�\HDUV�VHV�
VLRQ��SOHDVH�FRQWDFW�'RQ�-HQQ\�DW�GZMHQ�
Q\#DRO�FRP�RU�FDOO����-���-�������3OHDVH�
FKHFN�WKH�ZHEVLWH�IRU�XSGDWHV� 
 

$5&+(5< 
 
7KH�RXWGRRU�EDOHV�DQG�WKH�FRPSRXQG�
WDUJHW�DUH�DYDLODEOH�IRU�PHPEHUV�WR�SUDF�
WLFH��7KH�UDQJH�LV�RSHQ�IURP��DP�WR��SP�
GDLO\��$Q\RQH�XQGHU����PXVW�EH�DFFRP�
SDQLHG�E\�DQ�DGXOW�PHPEHU��3OHDVH�
ZHDU�\RXU�PHPEHUVKLS�EDGJHV�DQG�VLJQ�
LQ�RQ�WKH�ORJ�ERRN�ZKHQ�VKRRWLQJ�RQ�WKH�
UDQJH� 
7KH�3UH-6HDVRQ�,QGRRU�$UFKHU\�3UDFWLFH�
EHJLQV�LQ�WKH�IDOO�	�UXQV�WKURXJK�WKH�
VSULQJ�HYHU\�0RQGD\�PRUQLQJ�IURP���DP�
WR�QRRQ���7KHUH�KDYH�QRW�EHHQ�HQRXJK�
VKRRWHUV�WR�RSHQ���6R�FDOO�/RX�LI�\RX�DUH�
LQWHUHVWHG�� 
+6$�6HQLRU�$UFKHU\�/HDJXHV�DQWLFLSDWH�
WR�EHJLQ�LQ�-DQXDU\�DQG�DUH�KHOG�RQ�
:HGQHVGD\�DQG�)ULGD\�HYHQLQJV�DW���
SP���7KH�/HDJXHV�ZLOO�UXQ����FRQVHFX�
WLYH�ZHHNV��7KH�QXPEHU�RI�PHPEHUV�ZLOO�
EH�GHWHUPLQHG�DFFRUGLQJ�WR�&29,'�VDIH�
W\��� 
,I�\RX�DUH�LQWHUHVWHG�LQ�DQ\�RI�WKH�DERYH�
DUFKHU\�DFWLYLWLHV��SOHDVH�FRQWDFW� 
/RX�%RYH�����-���-����͘�� 

 
 

 
 
 
 
 
 



%RDUG�RI�'LUHFWRUV 
 

&KXFN�$GDPV����������-���-���� 
5LFK�*H\HU ���-���-���� 
9DOHULH�)HUJXVRQ ���-���-���� 
3DXO�3LVFDWRU ���-���-���� 

 
 

5HSUHVHQWDWLYHV 
/935/ 

%LOO�%RRNV������������������-���-����� 
6U��$UFKHUV 

/RX�%RYH�������������������-���-����� 
$FWLRQ�3LVWRO 

.HQ�2UWEDFK �NMRLQF#DRO�FRP 
7UDS 

3KLO�&URVVOH\������������SPFFL#SWG�QHW�� 
 

2IILFHUV 
3UHVLGHQW 

-LP�%DPEX ����-���-���� 
9LFH�3UHVLGHQW 

%URFN�:LOOLDPV ����-���-���� 
5HFRUGLQJ�6HFUHWDU\ 

������/RX�%RYH��������������������-���-���� 
0HPEHUVKLS�6HFUHWDU\ 

�����7RP�0F3HHN��������������-���-������������������������ 
7UHDVXUHU 

%ODLU�)HUJXVRQ ����-���-���� 
)LQDQFLDO�6HFUHWDU\ 

6XVDQ�3LVFDWRU ����-���-���� 
 

1HZVOHWWHU 
3DPHOD�%HJRYLFK��SDPEHJR#JPDLO�FRP 

 

 
+HOOHUWRZQ�6SRUWVPHQ¶V�$VVRFLDWLRQ 

3�2��%R[��� 
+HOOHUWRZQ��3$������-���� 

 

7HOHSKRQH����-���-���� 
 

ZZZ�KHOOHUWRZQVSRUWVPHQ�FRP 

5DQJH�+RXUV�DQG�5XOHV 
�����$0�–������30�(YHU\�

'D\ 
 

8VH�RI�5DQJHV�/LPLWHG�WR 
0HPEHUV�2QO\ 

 

:KHQ� XVLQJ� DQ\� RI� RXU� RXWGRRU� UDQJHV�
\RX� PXVW� KDYH� \RXU� PHPEHUVKLS� FDUG�
YLVLEOH���3OHDVH�XVH�VLJQ�LQ�ERRN� 
 

'XH� WR� LQVXUDQFH� UHTXLUHPHQWV� DQG����
OLDELOLW\�LVVXHV�JXHVWV�DUH�QRW�SHUPLWWHG�WR�
XVH� WKH� IDFLOLWLHV� H[FHSW� IRU� RUJDQL]HG�
HYHQWV�� 
 
 

0HPEHUV�ZKR� SHUPLW� JXHVWV� WR� XVH� WKH�
UDQJHV�ZLOO�LPPHGLDWHO\�ORVH�WKHLU�PHP�
EHUVKLS�IRU�D�PLQLPXP�RI�RQH�\HDU�� 
 

*XHVWV�PD\�REVHUYH�EXW�XQGHU�QR�FLUFXP�
VWDQFH� PD\� SDUWLFLSDWH� RU� WDNH� DQ� DFWLYH�
UROH�LQ�XVH�RI�WKH�UDQJHV� 

 

86(�3$3(5�7$5*(76�21/< 
 

$IWHU�VKRRWLQJ��SOHDVH�WDNH�RII�DOO�WDUJHWV�
DQG�SLFN�XS�\RXU�VSHQW�EUDVV� 
 

2EVHUYH�DOO� FOXE�JXQ� VDIHW\� UXOHV�SULQWHG�
RQ�WKH�EDFN�RI�\RXU�PHPEHUVKLS�FDUG�DQG�
DOVR� SRVWHG� DW� WKH� UDQJHV��<RX�ZLOO� ORRVH�
\RXU�PHPEHUVKLS�SULYLOHJHV�IRU�QRW�REH\�
LQJ�WKH�UXOHV� 

&DOHQGDU�RI�(YHQWV 
 

0RQWKO\�0HPEHUVKLS�0HHWLQJ 
7KLUG�7XHVGD\�HYHU\�PRQWK������30 

 

$FWLRQ�3LVWRO 
�VW���WK��	��WK�7XHVGD\�-������30 
�.HQ�2UWEDFK����������NMRLQF#DRO�FRP 

8636$�0HPEHU�0DWFK� 
�UG�7XHVGD\��-� 

 

/�9�3�5�/��%XOO
V-H\H 
:HGQHVGD\V��������30�-������30 
%LOO�%RRNV�������������������-���-����� 
&KXFN�$GDPV������������-���-���� 

 

+HOOHUWRZQ�$UFKHUV 
���0RQ��0RUQLQJ�	� 

(YHQLQJ�GXULQJ�:LQWHU 
:HG��	�)UL��/HDJXH� 
�����30�-������30 

/RX�%RYH��������������-���-����� 
 

-U��$UFKHUV 
0RQGD\V�������30�–������30� 

'RQ�-HQQ\������������������-���-���� 
 

7UDS�6KRRWLQJ 
7XHVGD\V��������$0�-�XQWLO 
7KXUVGD\V�������30�-�XQWLO 

/RX�5HS\QHFN����������-���-���� 
 

�����)LUHDUPV� 
7UDLQLQJ�6FKHGXOH 

3DXO�3LVFDWRU� 
15$�&HUWLILHG�,QVWUXFWRU 
,QWURGXFWLRQ�WR�WKH�+DQGJXQ�IRU�����������

:RPHQ�2QO\�����������������������������������������������������������������������
��KDOI�'D\�3URJUDPV�IRU�HDFK�FODVV� 
 �����$0�–�������30 ������
/HFWXUH��6DWXUGD\��1RYHPEHU����������
5DQJH��6DWXUGD\��1RYHPEHU��������������������

5HJLVWHU�RQOLQH��&RVW���������� 

7KH�SXUSRVH�RI�WKLV�SURJUDP�LV�WR�HGX�
FDWH�ZRPHQ�ZKR�KDYH�QR�NQRZOHGJH�RU�
OLPLWHG�NQRZOHGJH�RI�KDQGJXQV�DQG�
ZDQW�WR�EHFRPH�LQIRUPHG�DQG�XQGHU�
VWDQG�WKH�EDVLF�RSHUDWLRQ�RI�WKH�KDQG�
JXQ��VDIH�KDQGOLQJ�RI�WKH�ILUHDUP�DQG�
SURSHU�VKRRWLQJ�WHFKQLTXHV���7KH�SUR�
JUDP�ZLOO�DGGUHVV�WKH�XVH�RI�WKH�KDQG�
JXQ�IRU�SHUVRQDO�SURWHFWLRQ� 

2WKHU�,QVWUXFWLRQ�� 
&RQFHDOHG�&DUU\�/HYHO�, 

$V�D�OLFHQVHG�LQGLYLGXDO�FDUU\LQJ�D�ILUH�
DUP�RQH�RI�WKH�SULPDU\�UHTXLVLWHV�LV�EH�
WUDLQHG�WR�IDFH�VXGGHQ�FORVH�TXDUWHU�
OHWKDO�HQFRXQWHU�V����6XUYLYDO�GHSHQGV�
RQ�D�TXLFN�DQG�GHFLVLYH�UHVSRQVH�DQG�
DW�WKH�VDPH�WLPH�QRW�HIIHFWXDWLQJ�RU�
H[HFXWLQJ�LQQRFHQW�OLYHV��7KLV�FRXUVH�
WHDFKHV�KRZ�WR�UHDFW�DQG�GHSOR\�D�
KDQGJXQ�TXLFNO\�DQG�DFFXUDWHO\�DJDLQVW�
DUPHG�VXVSHFW�V���7KH�SURJUDP�FDUULHV�
RXW�VSHFLILF�SUHSDUDWLRQ�DQG�DGYDQFHG�
ILUHDUP�WUDLQLQJ�� 

3DXO�3LVFDWRU 
6PLWK�	�:HVVRQ�7UDLQLQJ�,QVWUXFWRU 

15$�&HUWLILHG�,QVWUXFWRU 
&RQFHDOHG�&DUU\�–�'HIHQVLYH�)LUHDUPV�,QVWUXFWLRQ 

 
�����/RQHO\�&RWWDJH�'ULYH��������3KRQH�����-���-���� 
�8SSHU�%ODFN�(GG\��3$������������)D[�����-���-���� 

(-PDLO��SDGRQD#HSL[�QHW 

/HKLJK�9DOOH\�7HD�3DUW\�����
3URMHFW��-�� 

 

:::�/973�25* 
0RQWKO\�0HHWLQJ 

�VW�7KXUV�RI�(YHU\�0RQWK�DW������30 
&KHFN�WKH�ZHEVLWH�IRU�ORFDWLRQV� 

&RPPRQ�6HQVH�YDOXHV� 
RI�WKH�8�6��&RQVWLWXWLRQ 

��%8<  ��6(// ���������������75$'( 
 

����������������������-���� 

����0H\HUV�*XQ�6KRS 
 

���������+817,1*�75,36 
+817��:<20,1*�Â�&$1$'$�Â�87$+�Â�0$,1(� 

 

 

����32,17�3+,//,3�52$' 
%DWK��3$������� 

 

��30�-���30�'$,/< 
���$0�-���30�6$785'$< 

&/26('�7+856'$<�	�681'$< 

*816�ā�5(/2$',1*�ā�%/$&.�32:'(5�ā�6&23(6 

 
(DVWHUQ�3$�)LUHDUPV�&RDOLWLRQ 

KWWS���IRUXP�SDIRD�RUJ 
*RDO�WR�SUHVHUYH�WKH�LQGLYLGXDO�ULJKW�WR�
NHHS�DQG�EHDU�DUPV�DV�JXDUDQWHHG�E\�
$UWLFOH����6HFWLRQ����RI�3$�&RQVWLWXWLRQ�
DQG�WKH�6HFRQG�$PHQGPHQW�WR�WKH�86�
&RQVWLWXWLRQ� 

 
*81�)25�6$/( 

��������&ROW�'HIHQGHU�����$&3�� 
����´�%DUUHO��6WDLQOHVV��+RJXH�*ULS�� 
�����0DJV��&DVH������5RXQGV�$PR�� 
���/LNH�1HZ�����������RU�EHVW�RIIHU�� 
������������&DOO����-���-���� 

1RUWKDPSWRQ�&RXQW\�)HGHUD�
WLRQ�RI�6SRUWVPHQ¶V�&OXE�,QF� 

 
0RQWKO\�0HHWV�HYHU\��WK�0RQGD\ 
&DOO�0LNH�7RSSLQJ����-���-����� 
(PDLO���WKHWRSSLQJV�#JPDLO�FRP 
 



 

 

 

7KH�2XWGRRU�(QWKXVLDVW¶V�UHVRXUFH�IRU 
3UHSDULQJ�	�VHUYLQJ�)LVK�	�*DPH�ZLWK�VW\OH 

7ROO�)UHH�������������� 
ZZZ�6SRUWV0DQV7DEOH�FRP 

Your Best Look Starts With A Great Smile�� 

0LFKDHO�$��3HWULOOR��'0'�3& 
 

www.drpetrillo.com 
 

2019 Industrial Drive 
Bethlehem, PA 18017 

 

610-868-7601 

/9,�7UDLQHG�DQG�&HUWLILHG���-���&RVPHWLF�	�/DVHU�'HQWLVWU\ 

 
 

:KDW�LV�3URILOLQJ 
3DXO�3LVFDWRU��15$�)LUHDUPV�7UDLQLQJ�,QVWUXFWRU�	�IRUPHU�6PLWK�	�:HVVRQ�

,QVWUXFWRU 
 

7KHUH�LV�D�VD\LQJ�³ZKLOH�\RXU�VZRUG�DQG�EODGH�LV�EHFRPLQJ�GXOOHU��\RXU�HQHP\�
LV�VKDUSHQLQJ�KLV�´ 
 

8QIRUWXQDWHO\��WKH�PDMRULW\�RI�SHRSOH�WRGD\�DUH�H[LVWLQJ�LQ�D�ZRUOG�RI�XQSHU�
FHLYLQJ��XQREVHUYDQW��SUHRFFXSLHG��REOLYLRXV�WR�VXUURXQGLQJV��DQG�GLVWUDFWHG�IURP�WKH�
SUHYDLOLQJ�LQIOXHQFLQJ�IDFWRUV���$W�WKLV�SRLQW�FRPLQJ�XQGHU�DWWDFN�WKH�WKUHDW�QRZ�FRQWUROV�
DQG�\RX�DUH�WDVNHG�ZLWK�UHJDLQLQJ�WKH�LQLWLDWLYH���(LWKHU�\RX�FRQWURO�WKH�ILJKW��RU�WKH�ILJKW�
FRQWUROV�\RX��WKHUH�DUH�QR�RWKHU�RSWLRQV���%HLQJ�LQ�D�VWDWH�RI�LJQRUDQFH��VWDWH�RI�XQDZDUH�
QHVV��DQG�ZLWKRXW�D�FOXH��SRVLWLRQV�\RX�DQG�\RXU�IDPLO\�LQ�D�GLVDGYDQWDJHRXV�GHYHORS�
PHQW�ZLWK�OHVV�WLPH�WR�UHDFW���7KH�ORQJHU�\RX�ZDLW�WR�FRQWURO�WKH�VLWXDWLRQ��WKH�GHHSHU�\RX�
IDOO�LQWR�WKH�DE\VV�RI�DQ�XQTXHVWLRQDEOH�WKUHDWHQLQJ�VLWXDWLRQ���,W�WKHQ�EHFRPHV�LQFUHDV�
LQJO\�PRUH�GLIILFXOW�WR�WDNH�FRQWURO���7KH�TXLFNHU�\RX�FRQWURO�RI�WKH�VLWXDWLRQ��WKH�JUHDWHU�
\RXU�RGGV�DUH�RQ�NHHSLQJ�FRQWURO�DQG�PRYLQJ�WR�VDIHW\��2EYLRXVO\��\RX�FDQ¶W�FRQWURO�
HYHU\WKLQJ��EXW�\RX�QHHG�WR�DEVROXWHO\�FRQWURO�KRZ�\RX�UHDFW��$OZD\V�EH�PDVWHU�RI�ZKDW�
WR�H[SHFW���$�*UHHN�SKLORVRSKHU�RQFH�VDLG��³0HQ�DUH�GLVWXUEHG�QRW�E\�WKLQJV��EXW�WKH�
YLHZ�WKH\�WDNH�RI�WKHP�´ 

 
3URILOLQJ�LV�WKH�DELOLW\�WR�DQWLFLSDWRULO\�UHFRJQL]H�DQG�LGHQWLI\�SRWHQWLDO�WKUHDWV��

FRQVHTXHQW�RI�KXPDQ�EHKDYLRU���7KH�FRQYHUVH�WR�3URILOLQJ�XVLQJ�D�6SDQLVK�SURYHUE�³+H�
ZKR�GRHV�QRW�ORRN�DKHDG�UHPDLQV�EHKLQG�´��3URILOLQJ�LV�D�SURDFWLYH�PLQGVHW�LQFRUSRUDW�
LQJ�VSHFLILF�VNLOOV�ZKLFK�DUH��VLWXDWLRQDO�DZDUHQHVV��VHQVLWLYLW\�RI�EDVHOLQHV�DQG�DQRPD�
OLHV��FULWLFDO�WKLQNLQJ��DQG�GHFLVLRQ-PDNLQJ� 

 
 6LWXDWLRQDO�DZDUHQHVV�LV�WKH�FDSDELOLW\��FRPSHWHQFH��DQG�GLVSRVLWLRQ�WR�PHQWDOO\�
SURFHVV��UHFRJQL]H��DQG�MXGJH�\RXU�VXUURXQGLQJV���7KLV�DELOLW\�DIIRUGV�WKH�DSWLWXGH�RU�
UHVRXUFHIXOQHVV�WR�TXLFNO\�UHFRJQL]H�VRFLRFXOWXUDO�IDFWRUV�DFWLQJ�ZLWKLQ�DQ�LQGLYLGXDO�RU�
JURXS�RI�LQGLYLGXDOV�ZKLFK�SRVVLEO\�PD\�EH�GHWULPHQWDO�WR�\RX�RU�\RXU�LPPHGLDWH�IDPL�
O\���8QIRUWXQDWHO\��WRGD\�WKH�PDMRULW\�RI�SHRSOH�FLUFXPDPEXODWH�RU�DUH�FDOFLILHG�WR�D�GLV�
SRVHG�VWDWH��ODFNLQJ�LQ�PHQWDO�SURFHVVLQJ��SHUFHSWLRQ��MXGJHPHQW�RU�UHDVRQLQJ���<RX�
PXVW�EH�DEOH�WR�UHDG�ZLWKLQ�WKH�HQYLURQPHQW�WKH�DJJUHJDWH�RI�VRFLDO�DQG�FXOWXUDO�FRQGL�
WLRQV� 
 
 6HQVLWLYLW\�RI�VWDQGDUGV�DQG�GHYLDWLRQ�IURP�WKH�FRPPRQ�UXOH�RU�QRUPDO�LV�WKH�
FDSDELOLW\�RU�FRPSHWHQFH�WR�GHWHFW�RU�IHUUHW�RXW�LQGLFDWRUV�WKDW�DUH�RI�VLJQLILFDQFH�RU�RI�
FRQVHTXHQFH�ZKLFK�PD\�GLUHFWO\�UHODWH�WR�\RXU�SURWHFWLRQ�IURP�KDUP���,Q�RWKHU�ZRUGV��
\RX�QHHG�WR�LGHQWLI\�DSSDUHQW�RU�REVHUYDEOH�FKDUDFWHUL]HG�LQGLFDWLRQV�RI�D�SHUVRQ�V��EH�
KDYLRU���7KH�RWKHU�TXHVWLRQ�WR�DVN�LV�WKH�HQYLURQPHQW�LQGLFWLYH�RI�D�QHIDULRXV�VLWXDWLRQ"��
,W�LV�HVVHQWLDO�WR�XQGHUVWDQG�SHRSOH¶V�PDQQHU�RI�FRQGXFW��EHKDYLRU�RU�DFWLQJ�ZLWK�SUHGLFW�
DEOH�LQWHQWLRQV� 
 
 &ULWLFDO�WKLQNLQJ�LV�WKH�DELOLW\�WR�VHSDUDWH�XQLPSRUWDQW�RU�QRQ-FRQVHTXHQWLDO�
IDFWV�IURP�LPSRUWDQW�RU�FRQVHTXHQWLDO�IDFWV���:H�QHHG�WR�EH�DEOH�WR�GHWHUPLQH��MXGJH��DQG�
HVWLPDWH�WKH�YDOXH�RI�FRQVHTXHQWLDO�LQIRUPDWLRQ���7KLV�DIIRUGV�MXGJPHQW��XQGHUVWDQGLQJ��
UDWLRQDOL]DWLRQ��UHDVRQLQJ��DQG�LQWURVSHFWLRQ�RU�VHOI-MXGJHPHQW�HVSHFLDOO\�LQ�FULWLFDO�VLWXD�
WLRQV� 
 
 'HFLVLRQ�PDNLQJ�LV�WKH�TXDOLW\�DQG�DSWLWXGH�IRU�KDYLQJ�WKH�FRPSHWHQF\�DQG�
VNLOOIXOQHVV�WR�DFW�PHQWDOO\��OHJDOO\��DQG�PRUDOO\�ZLWK�VXIILFLHQW�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�DSSURSULDWHO\���7KHVH�DUH�WKH�DJJUHJDWHV�QHFHVVDU\�IRU�FULWLFDO�VXGGHQ�GHFL�
VLRQV���:KHQ�LW�LV�WLPH�WR�DFW�LW�ZLOO�EH�ZLWKRXW�GHOD\�DQG�ZLWK�WKH�OHDVW�HVVHQWLDO�LQIRU�
PDWLRQ� 
 
 ,Q�HVVHQFH�ZH�QHHG�WR�DVN�RXUVHOYHV��GR�ZH�KDYH�DELOLW\�NQRZOHGJH�WR�REVHUYH�
DFXWHO\��MXGJH�DFFXUDWHO\��DQG�GHFLGH�TXLFNO\���+DYH�ZH�IRFXVHG�RQ�WKH�PRVW�LPSRUWDQW�
LQIRUPDWLRQ�WR�PDNH�DFFXUDWH�DQG�DXWKRULWDWLYHO\�FRQVHTXHQFH"��5HPHPEHU�WKH�GHFLVLRQ�
WR�DFW�RU�QRW�LV�PDGH�LQ�D�PDWWHU�RI�PLOOLVHFRQGV���7KLV�GHWHUPLQDWLRQ�LV�EDVHG�RQ�WKH�
NQRZOHGJH�RI�ZKDW�WR�ORRN�IRU��ZKHQ�VXIILFLHQW�LQIRUPDWLRQ�LV�HQRXJK��DQG�ZKDW�GHFLVLRQ�
WR�PDNH���7KH�JUHDWHVW�FKDOOHQJH�ZLOO�QRW�EH�WKH�WKUHDW�LWVHOI��EXW�WKH�LJQRUDQFH�RI�ZKDW�LW�
LV�DQG�KRZ�WR�GHDO�ZLWK�LW���³,W¶V�QRW�ZKDW�\RX�ORRN�DW�WKDW�PDWWHUV��LW¶V�ZKDW�\RX�VHH�´�
+HQU\�'DYLG�7KRUHDX��OHDUQ�WR�UHDG�\RXU�HQYLURQPHQW���,I�\RX�IDLO�WR�VHH�WKH�RQFRPLQJ�
WKUHDW�LQGLFDWRUV��WKHQ�\RX�KDYH�IRUIHLWHG�WKH�RSSRUWXQLW\�WR�WDNH�DFWLYH�PHDVXUHV� 
 
³(LWKHU�\RX�FRQWURO�WKH�WKUHDW��RU�WKH�WKUHDW�FRQWUROV�\RX�´��$QRQ\PRXV 
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:H�VHUYLFH�DOO�VQRZ�SORZV�DQG�VSUHDGHUV� 

 

���-���-������)D[������-���-���� 

//2<'�7DFWLFDO 
 

����0DLQ�6W� 
+HOOHUWRZQ��3$������� 

���-���-���� 



 
 

 

 
� 

*XQ�5DIIOH���������+HQU\���/5�/HYHU�$FWLRQ�5LIOH�0RGHO�+������������*XQ�5DIIOH� 
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)RRG�DQG�%HYHUDJHV 
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5DIIOH�7LFNHWV 
   
,Q� WKH� PDLOLQJ� \RX� ZLOO� ILQG�
&OXE�,PSURYHPHQW�5DIIOH�7LFN�
HWV�� 3OHDVH� VHOO� WKHVH� WLFNHWV� WR�
\RXU� IULHQGV� DQG� UHWXUQ� WKH�
WLFNHW� VWXEV� ZLWK� DSSURSULDWH�
IXQGV� LQ� WKH� VHOI-DGGUHVVHG� HQ�
YHORSH��:H�QHHG�DOO�RI�RXU�PHP�
EHUV� WR� SDUWLFLSDWH� LQ� WKLV� YHU\�
ZRUWKZKLOH�DQG�QHHGHG�HIIRUW�� 
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+6$�7UDS�6KRRWLQJ�–�*XLGHOLQHV�DQG�*HQHUDO�,QIRUPDWLRQ 
 
$OO�+6$�FOXE�PHPEHUV�DQG�JXHVWV��SOHDVH�MRLQ�XV�WR�WUDS�VKRRW�RQ�
7XHVGD\�PRUQLQJV�DQG�7KXUVGD\�DIWHUQRRQV�DW�WKH�FOXE���6KRRW�
LQJ�VWDUWV�DW������DP�RQ�7XHVGD\�EXW�ZH�UHFRPPHQG�EHLQJ�WKHUH�
E\������RU�VR�WR�VLJQ�XS���6LPLODUO\�IRU�7KXUVGD\�DIWHUQRRQ��
VKRRWLQJ�VWDUWV�DW������SP�GXULQJ�GD\OLJKW�VDYLQJV�WLPH��EXW�DQ�
DUULYDO�WLPH�E\������ZLOO�JHW�\RX�VLJQHG�XS�IRU�DQ�HDUO\�VTXDG���
2XU�VKRRWV�DUH�RSHQ�WR�WKH�SXEOLF�DQG�ERWK�PHQ�DQG�ZRPHQ�DUH�
LQYLWHG�WR�SDUWLFLSDWH� 
 
$OO�DWWHQGHHV�PXVW�REVHUYH�DOO�FOXE�JXQ�VDIHW\�UXOHV�DW�DOO�WLPHV��
DQG�PXVW�DOVR�UHDG�DQG�DELGH�E\�WKH�WUDS�UXOHV�ZKLFK�DUH�SRVWHG�
DQG�RU�DYDLODEOH�DW�WKH�FOXE�ZKHQ�ZH�VKRRW���)RU�WKRVH�RI�\RX�
ZKR�KDYHQ¶W�VKRW�WUDS�EHIRUH��FRPH�RQ�GRZQ��DQG�EULQJ�WKH�IRO�
ORZLQJ���VKRWJXQ��SUHIHUDEO\����*$�RU����*$�DQG�QRW�D�VKRUW�
EDUUHO�RU�SLVWRO�JULS���H\H�SURWHFWLRQ��KHDULQJ�SURWHFWLRQ��VKHOOV�
����URXQGV�SHU�VTXDG�\RX�VLJQ�XS�IRU�����ò�RU����VKRW����$OVR�
UHFRPPHQGHG�DUH�D�ELOOHG�FDS�RU�YLVRU��D�VKRRWLQJ�YHVW�RU�SRXFK�
IRU�FRQWDLQLQJ�DPPXQLWLRQ��DQG�VKRRWLQJ�JORYHV�LI�GHVLUHG����<RX�
FDQ�VLJQ�XS�IRU�RQH�VTXDG�DW�D�WLPH�DQG�UH-VLJQ�XS�IRU�DQRWKHU�DV�
VRRQ�DV�\RX�ILQLVK�VKRRWLQJ�WKH�VTXDG�\RX�ZHUH�RQ���1HZ�VKRRW�
HUV�PXVW�ZDWFK�DW�OHDVW�RQH�VTXDG�VKRRW�EHIRUH�VKRRWLQJ�DQG�ZH�
ZLOO�KDYH�D�UHJXODU�VKRRWHU�VWDQG�EHKLQG�\RX�IRU�\RXU�ILUVW�VTXDG�
VKRRWLQJ�IRU�VDIHW\�DQG�WR�VKRZ�\RX�RXU�ORFDO�UXOHV���$OVR��QHZ�
VKRRWHUV���SULRU�WR�VKRRWLQJ�ZH�UHFRPPHQG�WKDW�\RX�³SDWWHUQ�\RXU�
VKRWJXQ´���7KLV�FDQ�EH�GRQH�KHUH�DW�WKH�FOXE�RQ�WKH�SLVWRO�UDQJH�
DQG�WKHUH�DUH�PHPEHUV�ZKR�ZLOO�DFFRPSDQ\�DQG�DVVLVW�\RX�LQ�
GRLQJ�WKLV���7KLV�LV�WR�VKRZ�\RX�ZKHUH�\RXU�JXQ�DFWXDOO\�VKRRWV�
EDVHG�RQ�JXQ�ILW��\RXU�DLP��DQG�WKH�JXQ¶V�FKDUDFWHULVWLFV�DQG�LV�
LQYDOXDEOH�WR�KHOS�QHZ�VKRRWHUV�JHW�VWDUWHG�KLWWLQJ�³ELUGV´���&RPH�
GRZQ�ò�KU��HDUO\��DQG�EULQJ�VRPH�H[WUD�VKHOOV��LI�\RX¶G�OLNH�KHOS�
SDWWHUQLQJ�\RXU�VKRWJXQ� 
 
)LQDOO\��ZH�WKURZ�RXW�D�³JUHHQ´�ELUG�UDQGRPO\�RQFH�HDFK�VTXDG�
DQG�LI�EURNHQ�E\�WKH�VKRRWHU�ZKR�JHWV�LW�WKURZQ�RQ�WKHLU�WXUQ��
WKH\�ZLQ�D�IUHH�URXQG���(DFK�URXQG����VKRWV�IURP�HDFK�RI���VWD�
WLRQV� ����VKRWV��FRVWV�������IRU�+6$�PHPEHUV�DQG�������IRU�
JXHVWV���:H�SUDFWLFH�VRFLDO�GLVWDQFLQJ�DQG�ZKLOH�ZH�VKRRW�DQG�WKH�
FOXEKRXVH�UHVWURRPV�DUH�RSHQ�IRU�XVH��� 
 
&RPH�MRLQ�XV� 
 
3HWH�-RQHV 

/�9�3�5�/ 
 
,�ZRXOG�OLNH�WR�VWDUW�RXW�E\�WKDQNLQJ�&KLHI�5DQJH�2IILFHU� 
7RP�%DLOH\�DQG�$VVLVWDQW�&KLHI�5DQJH�2IILFHU�6WHYHQ�*RRVOH\�
IRU�UXQQLQJ�WKH�UDQJH�RQ�:HGQHVGD\�QLJKWV��$OVR��WKDQNV�WR�DOO�
WKH�OHDJXH�PHPEHUV�WKDW�KDYH�EHHQ�VKRZLQJ�XS�WR�VKRRW���:H�
DUH�RQO\�VKRRWLQJ�HYHU\�RWKHU�SRVLWLRQ��NHHSLQJ�RXU�GLVWDQFH��
ZHDULQJ�PDVNV��DQG�KDYH�SOHQW\�RI�KDQG�VDQLWL]HU�DURXQG���6R�
VWRS�E\�LI�\RX�IHHO�FRPIRUWDEOH��  
 
7KH�QH[W�WLPH�WKDW�\RX�FRPH�WR�WKH�5LFK�*H\HU�,QGRRU�5DQJH��
\RX�ZLOO�QRWLFH�VRPH�VLJQLILFDQW�LPSURYHPHQWV�LI�\RX�ORRN�
DURXQG� �:H�KDYH�D�QHZ�URRI�ZLWK�QHZ�UDLQ�JXWWHUV� �7KH�GUDLQ�
DJH�DURXQG�WKH�EXLOGLQJ�KDV�EHHQ�LPSURYHG� �7KH�DLU�KDQGOLQJ�
V\VWHP�KDV�EHHQ�LPSURYHG� �<RX�ZLOO�QRWLFH�QHZ�ORXYHUV�DW�WKH�
IURQW�RI�WKH�EXLOGLQJ�WR�DOORZ�PRUH�FLUFXODWLRQ� �7KH�IORRU�KDV�
EHHQ�FOHDQHG�DQG�VHDOHG�WZLFH� �+HOOHUWRZQ�6SRUWVPHQ�VSHQW�
RYHU������������RQ�WKH�LQGRRU�UDQJH� �,W�ZRXOG�EH�D�JRRG�LGHD�
WR�VKRZ�XS�DW�D�ERDUG�RU�PHPEHUVKLS�PHHWLQJ�DQG�VD\�WKDQN�
\RX�WR�WKH�+HOOHUWRZQ�6SRUWVPHQ�ERDUG�PHPEHUV� 
 
:H�ZLOO�FRQWLQXH�VKRRWLQJ�IRU�VFRUHV�XQWLO�'HFHPEHU��WK��2XU�
QRUPDO�SUDFWLFH�OHDJXH�VHVVLRQ�ZLOO�EH�GLVFRQWLQXHG�WKLV�\HDU�
VR�HYHU\RQH�FDQ�FRPSOHWH�WKHLU�VFRUHV�IRU�WKH������VHDVRQ���
7KHUH�LV�D�ODUJH�QXPEHU�RI�VKRRWHUV�WKDW�KDYH�QRW�ILQLVKHG�RU�
FRPH�EDFN�WR�VKRRW���:H�LQYLWH�\RX�WR�FRPH�DQG�VHH�RXU�VDIH�
RSHUDWLRQ�DQG�HQFRXUDJH�\RX�WR�WDNH�WKLV�H[WHQGHG�RSSRUWXQLW\��� 
7KHUH�PD\EH�DQ�PRGLILFDWLRQ�IRU�WKH�WHDP�FRPSHWLWLRQ�EHFDXVH�
WKHUH�DUH�QRW�HQRXJK�VKRRWHUV�IRU�WKH�ZRPHQ�YV�PHQ�FRPSHWL�
WLRQ���:H�ZLOO�GHFLGH�WKH�RXWFRPH�DW�WKH�FORVH�RI�WKH�VHDVRQ� 
 
$ORQJ�ZLWK�DOO�WKHVH�&29,'�FKDQJHV�ZH�KDYH�GHFLGHG�WR�QRW�
KDYH�RXU�DQQXDO�EDQTXHW�WKLV�\HDU��,QVWHDG�RI�WKH�QRUPDO�EDQ�
TXHW�ZH�ZLOO�KDQG�RXW�DZDUGV�WR�WKH�VKRRWHUV�RQ�'HFHPEHU�����
:HGQHVGD\�QLJKW�DW���S�P� 
 
%LOO�%RRNV�ZLOO�EH�PDLOLQJ�EDOORWV�WR�DOO�PHPEHUV�WR�YRWH�IRU�
WKH�2IILFHUV�DQG�%RDUG�0HPEHUV��7KH�EDOORWV�QHHG�WR�EH� 
UHFHLYHG�YLD�PDLO�RU�LQ�SHUVRQ�E\�'HFHPEHU������ 
 
7KHUH�ZLOO�EH�QR�VKRRWLQJ��������������DQG�������GXH�WR�WKH�
KROLGD\���7KH�QHZ������VHDVRQ�ZLOO�EHJLQ�RQ�:HGQHVGD\�� 
-DQXDU\�������� 
 
6KRRW�6DIH��6WD\�6DIH� 
 


