
���3UHVLGHQW�����������������������0HPEHUVKLS�����������������������7UDLQLQJ�����������������������1HZVOHWWHU����������������������0RQWKO\�0HPEHUVKLS�0HHWLQJ������������ 
���-LP�%DPEX���������������������������7RP�0F3HHN������������������3DXO�3LVFDWRU���������������������3DPHOD�%HJRYLFK������������������7KLUG�7XHVGD\�RI�HYHU\�PRQWK������30 
����-���-�������������������������������-���-�������������������������������-���-����������������������������-���-������������������������&OXEKRXVH�������0HDGRZV�5RDG��+HOOHUWRZQ��3$��� 

������+6$�1HZV 
�$Q�2IILFLDO�3XEOLFDWLRQ�RI�WKH�+HOOHUWRZQ�6SRUWVPHQ¶V�$VVRFLDWLRQ� )HEUXDU\����� 

)URP�WKH�3UHVLGHQW� 
)HEUXDU\����� 

$V�,�ZULWH�WKLV�FROXPQ��,�MXVW�OHIW�RXU�-DQX�
DU\�PRQWKO\�PHHWLQJ���:H�KDG�RXU�DQQXDO�
HOHFWLRQV�WRQLJKW���,�ZDV�UH-HOHFWHG�DJDLQ��
ZKDW�D�VXUSULVH����7RQLJKW��ZH�DOVR�KDG�RXU�
IDOO�UDIIOHV�GUDZLQJV���&RQJUDWXODWLRQV�WR�DOO�
RI�WKH�OXFN\�ZLQQHUV���+RSHIXOO\�HYHU\�LV�
KHDOWK\�DQG�VD\LQJ�VDIH� 
 
%HORZ�LV�D�OLVW�RI�RXU�UHJXODU�FOXE�DFWLYL�
WLHV���0RGLILFDWLRQV�ZLOO�EH�PDGH�WR�HDFK�
DFWLYLW\�EDVHG�RQ�WKH�FXUUHQW�&RYLG�UHJXOD�
WLRQV���3OHDVH�FKHFN�ZLWK�WKH�JURXS�OHDGHU�
IRU�GHWDLOV�� 
 
7KH�/HKLJK�9DOOH\�3ROLFH�5HYROYHU�/HDJXH�
ZLOO�KDYH�VWDUWHG�DQRWKHU�VHDVRQ�RQ�-DQXDU\�
�WK���7KH\�VKRRW�HYHU\�:HGQHVGD\�VWDUWLQJ�
DW������30���7KH�QLFH�WKLQJ�LV�\RX�GRQ¶W�
KDYH�WR�FRPH�HYHU\�ZHHN���*LYH�LW�D�WU\���
&RQWDFW�&KLFN�$GDPV�IRU�PRUH�GHWDLOV�� 
 
-U��$UFKHU\�VKRRWV�HYHU\�0RQGD\�HYHQLQJ�
VWDUWLQJ�DW������SP��,W¶V�D�JUHDW�SODFH�WR�
KDYH�\RXU�FKLOG�OHDUQ�WR�VKRRW�DUFKHU\�E\�
VRPH�JUHDW�LQVWUXFWRUV����&RQWDFW�'RQ�-HQ�
Q\�IRU�PRUH�GHWDLOV�� 
 
7KH�:LQWHU�6U��$UFKHU\�/HDJXH�VKRRWV�RQ�
ERWK�:HGQHVGD\�DQG�)ULGD\�HYHQLQJV����
7KH\�DUH�ORRNLQJ�IRU�QHZ�VKRRWHUV��&RQWDFW�
/RX�%RYH�� 
 
7UDS�VKRRWV�RQ�7XHVGD\�PRUQLQJV�DW������
$0�DQG�7KXUVGD\�HYHQLQJV�DW������30���
&RQWDFW�5LFK�*H\HU�IRU�PRUH�GHWDLOV�� 
 
$FWLRQ�SLVWRO�VKRRWV�WKH��VW���WK��DQG��WK�
7XHVGD\�RI�HDFK�PRQWK�VWDUWLQJ�DW������
30���,I�\RX¶YH�QHYHU�WULHG�WKLV�VWRS�GRZQ�
DQG�FKHFN�LW�RXW���<RX¶YH�QHYHU�KDG�VR�
PXFK�IXQ�ZLWK�D�KDQGJXQ���:H�DUH�ORRNLQJ�
IRU�QHZ�VKRRWHUV����&RQWDFW�.HQ�2UWEDFK�
IRU�PRUH�GHWDLOV� 
 
7KH�ERDUG�ZRXOG�OLNH�WR�FKDOOHQJH�HDFK�

)URP�WKH�3UHVLGHQW�&RQWLQXHG««� 
PHPEHU�WR�SXUFKDVH�WKH�HQFORVHG�UDIIOH�WLFN�
HWV���1RW�KDYLQJ�HLWKHU�RXU�6SULQJ�RU�)DOO�
�����VKRRWV�KDV�GHFUHDVHG�RXU�LQFRPH�IRU�
IXWXUH�FOXE�LPSURYHPHQWV���:H�ZRXOG�OLNH�WR�
PDNH�WKH�VSULQJ�UDIIOH�RXU�EHVW�RQH�HYHU���$OO�
SURFHHGV�ZLOO�EH�XVHG�IRU�SURMHFWV�WKDW�ZLOO�
EHQHILW�HDFK�DQG�HYHU\�PHPEHU�� 
 
,�KRSH�HYHU\RQH�KDG�D�JUHDW�&KULVWPDV�DQG�
6DQWD�EURXJKW�\RX�WKDW�WR\�\RX¶YH�EHHQ�H\H�
LQJ�XS�DOO�\HDU���$OO�,�ZDQWHG�IRU�&KULVWPDV�
ZDV�WR�JHW�ULG�RQ�P\�PDVN���,W�GRHVQ¶W�ORRN�
OLNH�,¶OO�EH�JHWWLQJ�P\�ZLVK�IRU�VRPH�WLPH���,�
DOVR�ZLVK�HDFK�RI�\RX�DQG�\RXU�IDPLOLHV�D�
KHDOWK\�DQG�SURVSHURXV�1HZ�<HDU���$Q\WKLQJ�
ZLOO�EH�EHWWHU�WKDQ������� 
 
6HH�\RX�DW�WKH�FOXE� 
 
-LP�%DPEX�� 

 
8�6��/DZ6KLHOG� 

/HJDO�'HIHQVH�IRU�6HOI�'HIHQVH 
&RPH�VHH�0LNH�*LDUDPLWD�WHDFK�D�WZR-
KRXU�VHPLQDU�RQ�'HDGO\�)RUFH�'HFLVLRQ�
PDNLQJ�LQ�+HOOHUWRZQ�3$��&ODVV�LV�JRLQJ�
WR�EH�KHOG�DW�+HOOHUWRZQ�6SRUWVPDQ¶V�
$VVRFLDWLRQ�RQ����������������DP-
����SP� 
&RPH�WR�WKLV�VHPLQDU�DQG�OHDUQ� 
���7KH�GLIIHUHQFH�EHWZHHQ�³IRUFH´�DQG�
³GHDGO\�IRUFH´� 
���:KHQ�D�SHUVRQ�PD\�XVH�GHDGO\�IRUFH�
DJDLQVW�DQRWKHU�WR�SURWHFW�WKHPVHOYHV�RU�D�
WKLUG�SHUVRQ� 
���:KHWKHU�GLVSOD\LQJ�D�ZHDSRQ�FRQVWL�
WXWHV�WKH�XVH�RI�GHDGO\�IRUFH� 
 
*R�WKH�+6$�ZHEVLWH�FOLFN�RQ�1HZV���
6FUROO�GRZQ�WR�UHJLVWHU���'LVFRXQW�FRGH�LV�
³IULHQG�´��.HHS�SRVWHG�RQ�RXU�ZHEVLWH�IRU�
����DQG�����������WR������SP�DGGLWLRQDO�
FODVVHV� 
 
 

    
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 

���������� 
 

  ������������� 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

&OXE�DQG�5DQJH�&ORVLQJV 
$OO�5DQJHV�&ORVHG 

7KLUG�7XHVGD\�RI�0RQWK������SP� 
'XULQJ�0RQWKO\�0HPEHUVKLS�0HHWLQJ 

 

5LIOH�5DQJH�&ORVHG 
(YHU\�7XHVGD\������DP�-�������SP 
(YHU\�7KXUVGD\������SP�-������SP 
'XULQJ�7UDS�6KRRWLQJ�6HVVLRQV 

9RO����,VVXH�� 

VHH�XV�RQ�WKH�:HE�DQG�RQ�)DFHERRN���ZZZ�KHOOHUWRZQVSRUWVPHQ�FRP 

 
 
 
 
 
 

 

6XSSRUW�WKH�7URRSV��,QF� 
� 
+HOOHUWRZQ�6SRUWVPHQ¶V�$VVRFLDWLRQ�6XSSRUWV�2XU�7URRSV���'R�\RX�NQRZ�VRPHRQH�VHUYLQJ�LQ�RXU�0LOLWDU\"��3OHDVH�SDVV�WKHLU�QDPH�	�
DGGUHVV�DQG�OHQJWK�RI�GHSOR\PHQW�WR�%ODLU�	�9DOHULH�)HUJXVRQ�DW�VWWURRSV#JPDLO�FRP�RU����-���-�����	�WKH\�ZLOO�VKLS�WKHP�)5((�
FDUH�SDFNDJHV�ZKLOH�VHUYLQJ���<RX�FDQ�DOVR�GRQDWH�\RXU�LWHPV�IRU�RXU�WURRSV�E\�GURSSLQJ�WKHP�RII�LQ�WKH�JUHHQ�WXE�LQ�RXU�FOXE�KRXVH� 

-5�$UFKHU\�/HDJXH�KDV�EHJXQ�0RQ�
GD\V�IURP��-��SP�IRU�NLGV���WR����
\HDUV�RI�DJH���6WXGHQWV�PXVW�EH�D�-U�
PHPEHU�RI�+�6�$��3OHDVH�QRWH�DOO�
UDQJHV�DUH�FORVHG�IRU�WKLV�FODVV�  

 

-81,25�$5&+(5< 
 

-$�VWDUWHG�DJDLQ�LQ�-DQXDU\������DQG�
ZLOO�UXQ�XQWLO�$SULO���:H�GLGQ¶W�SXW�RXW�
WKH�EDOORRQV�EXW�WKH�DUURZV�DUH�IO\LQJ���
7KH�SURJUDP�SDUWLFLSDWLRQ�DWWHQGDQFH�LV�
ZRUNLQJ�DQG�DSSUHFLDWH�RXU�UDQJH�RIILF�
HUV�FRQWULEXWLRQ���-RLQ�XV�DW��SP�WR��SP�
RQ�0RQGD\�QLJKWV� 
 

$5&+(5< 
 

+6$�6HQLRU�$UFKHU\�/HDJXHV�EHJDQ�
:HGQHVGD\��-DQXDU\���DQG�)ULGD\��-DQX�
DU\��WK�DW���SP���/HDJXH�VKRXOG�UXQ����
FRQVHFXWLYH�ZHHNV�EXW�FDQ�EH�PRGLILHG�
GXH�WR�FORVXUH���$�ZRUN�SDUW\�WRRN�SODFH�
LQ�'HFHPEHU�WR�JHW�WKH�SURJUDP�UHDG\�
DQG�ZH�WKDQN�HYHU\RQH�IRU�WKHLU�KHOS���,I�
\RX�DUH�LQWHUHVWHG�LQ�DUFKHU\��SOHDVH�FRQ�
WDFW� 
/RX�%RYH�����-���-������� 

 
$&7,21�3,672/ 

 
.HQ�2UWEDFK�KDG�GHVLJQHG�+HOOHUWRZQ�
6SRUWVPHQ�$VVRF�7-6KLUWV�IRU�7HDP�
PHPEHUV�WR�ZHDU�RQ�WKHLU�VKRRW�QLJKWV�
DQG�ZKHQ�WKH\�WUDYHO���,W¶V�JUHDW�WR�KDYH�
WKHLU�SDUWLFLSDWLRQ�VKRZ�RII�WKURXJK�WKHLU�
VNLOO�DQG�ORRN�JRRG�DW�WKH�VDPH�WLPH���
7KDQN�\RX�IRU�\RXU�VXSSRUW� 
 

 
 
 

 
 
 

 
 
 



%RDUG�RI�'LUHFWRUV 
 

&KXFN�$GDPV����������-���-���� 
5LFK�*H\HU ���-���-���� 
9DOHULH�)HUJXVRQ ���-���-���� 
3DXO�3LVFDWRU ���-���-���� 

 
 

5HSUHVHQWDWLYHV 
/935/ 

%LOO�%RRNV������������������-���-����� 
6U��$UFKHUV 

/RX�%RYH�������������������-���-����� 
$FWLRQ�3LVWRO 

.HQ�2UWEDFK �NMRLQF#DRO�FRP 
7UDS 

3KLO�&URVVOH\������������SPFFL#SWG�QHW�� 
 

2IILFHUV 
3UHVLGHQW 

-LP�%DPEX ����-���-���� 
9LFH�3UHVLGHQW 

%URFN�:LOOLDPV ����-���-���� 
5HFRUGLQJ�6HFUHWDU\ 

������/RX�%RYH��������������������-���-���� 
0HPEHUVKLS�6HFUHWDU\ 

�����7RP�0F3HHN��������������-���-������������������������ 
7UHDVXUHU 

%ODLU�)HUJXVRQ ����-���-���� 
)LQDQFLDO�6HFUHWDU\ 

6XVDQ�3LVFDWRU ����-���-���� 
 

1HZVOHWWHU 
3DPHOD�%HJRYLFK��SDPEHJR#JPDLO�FRP 

 

 
+HOOHUWRZQ�6SRUWVPHQ¶V�$VVRFLDWLRQ 

3�2��%R[��� 
+HOOHUWRZQ��3$������-���� 

 

7HOHSKRQH����-���-���� 
 

ZZZ�KHOOHUWRZQVSRUWVPHQ�FRP 

5DQJH�+RXUV�DQG�5XOHV 
�����$0�–������30�(YHU\�

'D\ 
 

8VH�RI�5DQJHV�/LPLWHG�WR 
0HPEHUV�2QO\ 

 

:KHQ� XVLQJ� DQ\� RI� RXU� RXWGRRU� UDQJHV�
\RX� PXVW� KDYH� \RXU� PHPEHUVKLS� FDUG�
YLVLEOH���3OHDVH�XVH�VLJQ�LQ�ERRN� 
 

'XH� WR� LQVXUDQFH� UHTXLUHPHQWV� DQG����
OLDELOLW\�LVVXHV�JXHVWV�DUH�QRW�SHUPLWWHG�WR�
XVH� WKH� IDFLOLWLHV� H[FHSW� IRU� RUJDQL]HG�
HYHQWV�� 
 
 

0HPEHUV�ZKR� SHUPLW� JXHVWV� WR� XVH� WKH�
UDQJHV�ZLOO�LPPHGLDWHO\�ORVH�WKHLU�PHP�
EHUVKLS�IRU�D�PLQLPXP�RI�RQH�\HDU�� 
 

*XHVWV�PD\�REVHUYH�EXW�XQGHU�QR�FLUFXP�
VWDQFH� PD\� SDUWLFLSDWH� RU� WDNH� DQ� DFWLYH�
UROH�LQ�XVH�RI�WKH�UDQJHV� 

 

86(�3$3(5�7$5*(76�21/< 
 

$IWHU�VKRRWLQJ��SOHDVH�WDNH�RII�DOO�WDUJHWV�
DQG�SLFN�XS�\RXU�VSHQW�EUDVV� 
 

2EVHUYH�DOO� FOXE�JXQ� VDIHW\� UXOHV�SULQWHG�
RQ�WKH�EDFN�RI�\RXU�PHPEHUVKLS�FDUG�DQG�
DOVR� SRVWHG� DW� WKH� UDQJHV��<RX�ZLOO� ORRVH�
\RXU�PHPEHUVKLS�SULYLOHJHV�IRU�QRW�REH\�
LQJ�WKH�UXOHV���3OHDVH�QR�����%0*�� 

&DOHQGDU�RI�(YHQWV 
 

0RQWKO\�0HPEHUVKLS�0HHWLQJ 
7KLUG�7XHVGD\�HYHU\�PRQWK������30 

 

$FWLRQ�3LVWRO 
�VW���WK��	��WK�7XHVGD\�-������30 
�.HQ�2UWEDFK����������NMRLQF#DRO�FRP 

8636$�0HPEHU�0DWFK� 
�UG�7XHVGD\��-� 

 

/�9�3�5�/��%XOO
V-H\H 
:HGQHVGD\V��������30�-������30 
%LOO�%RRNV�������������������-���-����� 
&KXFN�$GDPV������������-���-���� 

 

+HOOHUWRZQ�$UFKHUV 
���0RQ��0RUQLQJ�	� 

(YHQLQJ�GXULQJ�:LQWHU 
:HG��	�)UL��/HDJXH� 
�����30�-������30 

/RX�%RYH��������������-���-����� 
 

-U��$UFKHUV 
0RQGD\V�������30�–������30� 

'RQ�-HQQ\������������������-���-���� 
 

7UDS�6KRRWLQJ 
7XHVGD\V��������$0�-�XQWLO 
7KXUVGD\V�������30�-�XQWLO 

3HWH�-RQHV������������������-���-���� 
 

�����)LUHDUPV� 
7UDLQLQJ�6FKHGXOH 

3DXO�3LVFDWRU� 
15$�&HUWLILHG�,QVWUXFWRU 

 

/RRN�RQ�WKH�ZHEVLWH�IRU�������
IXWXUH�FODVV�GDWHV� 

 

,QWURGXFWLRQ�WR�WKH�+DQGJXQ�IRU�����������
:RPHQ�2QO\����������������������������������������������������������������������� 

7KH�SXUSRVH�RI�WKLV�SURJUDP�LV�WR�HGX�
FDWH�ZRPHQ�ZKR�KDYH�QR�NQRZOHGJH�RU�
OLPLWHG�NQRZOHGJH�RI�KDQGJXQV�DQG�
ZDQW�WR�EHFRPH�LQIRUPHG�DQG�XQGHU�
VWDQG�WKH�EDVLF�RSHUDWLRQ�RI�WKH�KDQG�
JXQ��VDIH�KDQGOLQJ�RI�WKH�ILUHDUP�DQG�
SURSHU�VKRRWLQJ�WHFKQLTXHV���7KH�SUR�
JUDP�ZLOO�DGGUHVV�WKH�XVH�RI�WKH�KDQG�
JXQ�IRU�SHUVRQDO�SURWHFWLRQ� 

&RQFHDOHG�&DUU\�/HYHO�, 
 

$V�D�OLFHQVHG�LQGLYLGXDO�FDUU\LQJ�D�ILUH�
DUP�RQH�RI�WKH�SULPDU\�UHTXLVLWHV�LV�EH�
WUDLQHG�WR�IDFH�VXGGHQ�FORVH�TXDUWHU�
OHWKDO�HQFRXQWHU�V����6XUYLYDO�GHSHQGV�
RQ�D�TXLFN�DQG�GHFLVLYH�UHVSRQVH�DQG�
DW�WKH�VDPH�WLPH�QRW�HIIHFWXDWLQJ�RU�
H[HFXWLQJ�LQQRFHQW�OLYHV��7KLV�FRXUVH�
WHDFKHV�KRZ�WR�UHDFW�DQG�GHSOR\�D�
KDQGJXQ�TXLFNO\�DQG�DFFXUDWHO\�DJDLQVW�
DUPHG�VXVSHFW�V���7KH�SURJUDP�FDUULHV�
RXW�VSHFLILF�SUHSDUDWLRQ�DQG�DGYDQFHG�
ILUHDUP�WUDLQLQJ�� 

3DXO�3LVFDWRU 
6PLWK�	�:HVVRQ�7UDLQLQJ�,QVWUXFWRU 

15$�&HUWLILHG�,QVWUXFWRU 
&RQFHDOHG�&DUU\�–�'HIHQVLYH�)LUHDUPV�,QVWUXFWLRQ 

 
�����/RQHO\�&RWWDJH�'ULYH��������3KRQH�����-���-���� 
�8SSHU�%ODFN�(GG\��3$������������)D[�����-���-���� 

(-PDLO��SDGRQD#HSL[�QHW 

/HKLJK�9DOOH\�7HD�3DUW\�����
3URMHFW����� 

 

:::�/973�25* 
0RQWKO\�0HHWLQJ 

�VW�7KXUV�RI�(YHU\�0RQWK�DW������30 
&KHFN�WKH�ZHEVLWH�IRU�ORFDWLRQV� 

&RPPRQ�6HQVH�YDOXHV� 
RI�WKH�8�6��&RQVWLWXWLRQ 

��%8<  ��6(// ���������������75$'( 
 

����������������������-���� 

����0H\HUV�*XQ�6KRS 
 

���������+817,1*�75,36 
+817��:<20,1*�Â�&$1$'$�Â�87$+�Â�0$,1(� 

 

 

����32,17�3+,//,3�52$' 
%DWK��3$������� 

 

��30�-���30�'$,/< 
���$0�-���30�6$785'$< 

&/26('�7+856'$<�	�681'$< 

*816�ā�5(/2$',1*�ā�%/$&.�32:'(5�ā�6&23(6 

 
(DVWHUQ�3$�)LUHDUPV�&RDOLWLRQ 

KWWS���IRUXP�SDIRD�RUJ 
*RDO�WR�SUHVHUYH�WKH�LQGLYLGXDO�ULJKW�WR�
NHHS�DQG�EHDU�DUPV�DV�JXDUDQWHHG�E\�
$UWLFOH����6HFWLRQ����RI�3$�&RQVWLWXWLRQ�
DQG�WKH�6HFRQG�$PHQGPHQW�WR�WKH�86�
&RQVWLWXWLRQ� 

6HOO�\RXU�XQZDQWHG�LWHPV� 
  

$GYHUWLVLQJ�UDWHV��IRU�WZR�FRQVHFXWLYH�
LVVXHV��ILYH�GROODUV�IRU�WKUHH�OLQHV��RQH�

GROODU�IRU�HDFK�DGGLWLRQDO�OLQH�� 
&DOO�3DP�DW����-���-�����RU�HPDLO�� 

SDPEHJR#JPDLO�FRP 

1RUWKDPSWRQ�&RXQW\�)HGHUD�
WLRQ�RI�6SRUWVPHQ¶V�&OXE�,QF� 

 
0RQWKO\�0HHWV�HYHU\��WK�0RQGD\ 
&DOO�0LNH�7RSSLQJ����-���-����� 
(PDLO���WKHWRSSLQJV�#JPDLO�FRP 
 



 

 

 

7KH�2XWGRRU�(QWKXVLDVW¶V�UHVRXUFH�IRU 
3UHSDULQJ�	�VHUYLQJ�)LVK�	�*DPH�ZLWK�VW\OH 

7ROO�)UHH�������������� 
ZZZ�6SRUWV0DQV7DEOH�FRP 

Your Best Look Starts With A Great Smile�� 

0LFKDHO�$��3HWULOOR��'0'�3& 
 

www.drpetrillo.com 
 

2019 Industrial Drive 
Bethlehem, PA 18017 

 

610-868-7601 

/9,�7UDLQHG�DQG�&HUWLILHG���-���&RVPHWLF�	�/DVHU�'HQWLVWU\ 

 
 

 

7KH�8QSOHDVDQW�7UXWK 
 

3DXO�3LVFDWRU��15$�)LUHDUPV�7UDLQLQJ�,QVWUXFWRU��IRUPDOO\�&LYLOLDQ�	�/DZ�(QIRUFHPHQW�
6PLWK�	�:HVVRQ�,QVWUXFWRU��IRUPDOO\�D�6WUHVV�)LUH�/HWKDO�)RUFH�,QVWUXFWRU��������� 

³7KH�JUHDWHVW�HQHP\�RI�NQRZOHGJH�LV�QRW�LJQRUDQFH��EXW�WKH�LOOXVLRQ�RI�
NQRZOHGJH�´��'DQLHO�%RRUVWLQ���³,W¶V�QRW�ZKDW�\RX�RQFH�GLG��LW¶V�ZKDW�\RX�FDQ�GR�QRZ���
2Q�GHPDQG�´��$V�,�ZDWFK�SHRSOH�VKRRW�DW�WKH�UDQJH��DV�ZHOO�DV�ZKDW�,�VHH�LQ�
PDQ\�UHTXDOLILFDWLRQ�FRXUVHV�IRU�ODZ�HQIRUFHPHQW�SHUVRQQHO��,�DVN�P\VHOI��DUH�
ZH�WUDLQLQJ�IRU�WKH�ILJKW�RU�LV�LW�WUDLQLQJ�IRU�VHOI-DGPLUDWLRQ�RU�VHOI-LPDJH�DQG�IRU�
ODZ�HQIRUFHPHQW�HOLJLELOLW\�TXDOLILFDWLRQ�UHTXLUHPHQWV���7KH�RQH�ZKR�GHWHUPLQHV�
\RXU�IDWH�LV�ZKDW�ZLOO�JHW�\RX�WKURXJK�WKH�OHWKDO�HQFRXQWHU���,I�ZH�ORRN�DW�WKH�YDVW�
PDMRULW\�RI�VKRRWLQJV��WKH\�KDSSHQ�DW�FORVH�GLVWDQFHV���,Q�UHWURVSHFW�ORRN�EDFN�DW�
WKH�VKRRWLQJV�ZKLFK�WDNH�SODFH�RQ�RXU�VWUHHWV���,I�\RX�KDYH�D�JRRG�VKRRWLQJ�
VWDQFH��\RX�DUH�QRW�VKRRWLQJ�IDVW�HQRXJK��QRU�PRYLQJ�IDVW�HQRXJK��QRU�XVLQJ�RWK�
HU�IRUFH-RQ-IRUFH�WDFWLFV���'HIHQVLYH�VKRRWLQJ�IRU�\RXU�OLIH�LV�IDVW�PRYLQJ���7KLV�
LV�QRW�WKH�WLPH�IRU�FKRUHRJUDSK\�EHFDXVH�\RX�ZLOO�IDLO���7UDLQLQJ�IRU�OLIH�HQFRXQ�
WHUV�LV�KRZ�WR�GHFLGH�DPRQJ�RSWLRQV�XQGHU�VWUHVV� 

�� 
 $V�ZH�VWDQG�VWDWLRQDU\�VKRRWLQJ��FRQIRUPLQJ�WR�PRUDO�DQG�HWKLFDO�SULQFL�
SOHV��DW�WKH���¶�OLQH�ZH�H[KLELW�OLNH�D�URZ�RI�GXFNV�LQ�D�VKRRWLQJ�JDOOHU\���2XU�
WDUJHW�V��DUH�VWDWLRQDU\�DV�ZH�XQVKDFNOH�WKRVH�URXQGV���$IWHU�\RX�KDYH�DQQLKLODW�
HG�\RXU�WDUJHW�\RX�VWDQG�WKHUH�SURXGO\�WKLQNLQJ�WR�\RXUVHOI��GDP�LW�,�DP�JRRG���
8QIRUWXQDWHO\��WKLV�LV�QRW�WKH�ZRUOG�DV�LW�H[LVWV�XQGHU�DVVDXOW���,QYROYHG�VKRRWLQJV�
DUH�IOXLG�VLWXDWLRQV�ZKLFK�PRVW�RIWHQ�LQYROYH�WKH�DWWDFNHU�V��WDNLQJ�DJJUHVVLYH�
VWHSV��PDNLQJ�DGYDQFHV�DQG�SURJUHVVLQJ�WR�FRQWURO���0RVW�LPSRUWDQWO\��\RX�QHHG�
WR�EH�DEOH�WR�VKRRW�DFFXUDWHO\�ZKLOH�PRYLQJ�\RXUVHOI�DQG�UHVSRQGLQJ�WR�D�PRYLQJ�
WKUHDW���$VN�\RXUVHOI�DUH�\RX�FDSDEOH�RI�EHLQJ�DEOH�WR�VKRRW�DFFXUDWHO\�ZKLOH�LQ�D�
PRELOH�HQYLURQPHQW���$UH�\RX�DEOH�WR�SHUIRUP�ZLWK�DELOLW\��HIILFLHQF\��DQG�FRP�
SHWHQF\�VKRRWLQJ�RQH�KDQGHG�ZKLOH�FRQWUROOLQJ�ORYH�RQH�V��ZLWK�\RXU�VXSSRUW�
KDQG�LQ�D�IOXLG�HQYLURQPHQW"��'R�\RX�KDYH�WKH�FDSDELOLWLHV�WR�FRQWURO��VWRSSLQJ��
WKH�WKUHDW�V��ZLWKRXW�HUURU�LQ�DFWLRQ�DQG�MXGJHPHQW�DQG�QRW�WDNLQJ�DQ�LQQRFHQW¶V�
OLIH"��7KH�UHVXOW�ZLOO�EH�GHWHUPLQHG�E\�\RX�DQG�\RX�DORQH� 
 
 7KH�DEVHQFH�RI�FKDOOHQJHV�FDQ�UHLQIRUFH�\RXU�EHOLHI�WKDW�\RXU�SHUFHS�
WLRQ��LV�LQGHHG�FRQIRUPLW\�ZLWK�IDFW�DQG�UHDOLW\���,I�QR�FKDOOHQJH�LV�SUHVHQWHG��\RX�
ZLOO�FRQWLQXH�XVLQJ�WKH�VXP�RI�ZKDW�LV�NQRZQ�ZLWKRXW�FRQVLGHUDWLRQ�IRU�LWV�GH�
IHFW�RU�IDOODF\���,OOXVRU\�FDSDELOLWLHV�DUH�LQIHFWLRXV���,W�LV�QRW�DOZD\V�HDV\�WR�ULG�
WKH�SHUFHLYHG�FDSDELOLWLHV�IURP�UHDOLW\�DQG�QHYHU��QHYHU�PHDVXUH�\RXU�VXFFHVV�E\�
WKH�RXWFRPH���:H�PXVW�DFNQRZOHGJH�WKH�VXVFHSWLEOH�WR�LOOXVRU\�WUXWKV���,�KDYH�
ZLWQHVV�WKLV�ZKHQ�WUDLQLQJ�LQGLYLGXDOV��LI�WKLV�JRHV�XQFKHFNHG�LW�FDQ�EH�ULVN\��
XQVDIH��DQG�SHULORXV���7KH�EHOLHI�LQ�RQH¶V�VHOI�SRZHUV��DELOLWLHV��VHOI-FRQILGHQFH��
VHOI-UHOLDQFH��VHOI-DVVXUDQFH��DQG�IUHHGRP�IURP�GRXEW�LV�D�EHOLHI�YHU\�GDQJHURXV�
KDUPIXO�LQIOXHQFH�FKDUDFWHUL]HG�E\�PRUWLIHURXV�FRQILGHQFH��� 
 
 /RWV�RI�WKLQJV�DUH�PRUH�LPSRUWDQW�WKDQ�PDUNVPDQVKLS�ZKHQ�GHIHQGLQJ�
RQHVHOI�DQG�ORYH�RQHV���<RX�PXVW�SXW�WKH�WKUHDW�DW�D�WDFWLFDO�GLVDGYDQWDJH��EH�FD�
SDEOH�RI�IXQFWLRQLQJ�XQGHU�VWUHVV��VKRRW�IURP�LPSRVVLEOH�GLIILFXOW�SRVLWLRQV��LGHQ�
WLI\�WKUHDW�V��LQ�GLP�OLJKW�DQG�FRPPXQLFDWH�WR�RWKHUV�XQGHU�\RXU�UHVSRQVLELOLW\���
³:H�GR�QRW�ULVH�WR�WKH�OHYHO�RI�RXU�H[SHFWDWLRQV��:H�IDOO�WR�WKH�OHYHO�RI�RXU�WUDLQ�
LQJ�´���*UHHN�SKLORVRSKHU�–�$UFKLORFKXV����.HHS�LQ�PLQG�KDYLQJ�FRQILGHQFH�EXW�ZLWK�QR�VNLOO�
WR�EDFN�LW�XS�PDNHV�\RX�D�GHWULPHQW�WR�\RXUVHOI�DQG�WR�WKRVH�IRU�ZKRP�\RX�PD\�
EH�UHVSRQVLEOH���2XU�FRQILGHQFH�LQIOXHQFHV�RXU�MXGJPHQWV���<RX�FDQQRW�JHW�
VWURQJHU�LI�\RX�QHYHU�OHDYH�\RXU�FRPIRUW�]RQH���:H�DUH�SURQH�WR�VWD\�LQVLGH�WKH�
OLPLWV�RI�ZKDW�ZH�FRQVLGHU�RXU�FRPIRUW�]RQH���2QFH�SXVKHG�RXWVLGH�WKRVH�OLPLWV��
EH\RQG�WKH�FRQILQHV�ZH�KDYH�HDUQHG�WKDW�UHDO-HVWDWH��DQG�WKH�ULJKW�WR�EH�FRPIRUW�
DEOH�LQ�LW��GRQ¶W�SDVV�XS�WKH�RSSRUWXQLW\�WR�IXUWKHU�GHYHORS�\RXU�DELOLWLHV���'HYHO�
RSLQJ�\RXU�FDSDELOLWLHV�LV�D�MRXUQH\��QRW�D�GHVWLQDWLRQ���7RGD\�ZH�OLYH�LQ�D�ZRUOG�
WKDW�GHPDQGV�HLWKHU�\RX�FRQWURO�WKH�WKUHDW��RU�WKH�WKUHDW�FRQWUROV�\RX���$FFHSW�WKH�
IDFW��LW�FRXOG�KDSSHQ�DW�DQ\�PRPHQW���³7KHUH�LV�D�GLIIHUHQFH�EHWZHHQ�LQWHUHVW�DQG�
FRPPLWPHQW���:KHQ�\RX�DUH�LQWHUHVWHG�LQ�VRPHWKLQJ��\RX�GR�LW�ZKHQ�LW�LV�FRQYHQ�
LHQW���:KHQ�\RX�DUH�FRPPLWWHG��\RX�DFFHSW�QR�H[FXVHV«RQO\�UHVXOWV´��.HQQHWK�
%ODQFKDUG�������5HPHPEHU��LW¶V�\RXU�FKRLFH� 
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:H�VHUYLFH�DOO�VQRZ�SORZV�DQG�VSUHDGHUV� 

 

���-���-������)D[������-���-���� 

+�6�$��LV�D�VSRQVRU�RI� 
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5DIIOH�7LFNHWV 
   
,Q� WKH� PDLOLQJ� \RX� ZLOO� ILQG�
&OXE�,PSURYHPHQW�5DIIOH�7LFN�
HWV�� 3OHDVH� VHOO� WKHVH� WLFNHWV� WR�
\RXU� IULHQGV� DQG� UHWXUQ� WKH�
WLFNHW� VWXEV� ZLWK� DSSURSULDWH�
IXQGV� LQ� WKH� VHOI-DGGUHVVHG� HQ�
YHORSH��:H�QHHG�DOO�RI�RXU�PHP�
EHUV� WR� SDUWLFLSDWH� LQ� WKLV� YHU\�
ZRUWKZKLOH�DQG�QHHGHG�HIIRUW�� 
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&DQFHOOHG�GXH�WR�&29,'� 
:H�DSSUHFLDWH�DOO�PHPEHU�
SDUWLFLSDWLRQ�RQ�WKH�)DOO�
7LFNHWV�DQG�ORRN�IRUZDUG�����������������
WR�HYHQWXDOO\�UHVXPLQJ�

HYHQWV���2XU�QH[W�GHWHUPL�
QDWLRQ�IRU�WKH�)DOO�VKRRW�
ZLOO�EH�WKLV�VXPPHU��� 
+RSH�IRU�WKH�EHVW��� 

+6$�75$3�5(3257� 
  
:H�FRQWLQXH�WR�VKRRW�WUDS�RQ�7XHVGD\�PRUQLQJV�DQG�7KXUVGD\�
HYHQLQJV��:H�VWDUW�VKRRWLQJ�RQ�7XHVGD\V�DW���$0�DQG�RQ�7KXUV�
GD\V�DW���30�DQG�WUDS�VKRRWLQJ�LV�RSHQ�WR�ERWK�PHQ�DQG�ZRP�
HQ� �<RX�GR�QRW�KDYH�WR�EH�D�FOXE�PHPEHU�WR�SDUWLFLSDWH�LQ�RXU�
RUJDQL]HG�WUDS�VKRRWV�RQ�7XHVGD\�DQG�7KXUVGD\� � 3OHDVH�WU\�DQG�
DUULYH�D�OLWWOH�HDUO\�WR�VLJQ�XS��:H�FRPSO\�ZLWK�VRFLDO�GLVWDQFLQJ�
UXOHV��VWD\�RXWVLGH�DV�PXFK�DV�SRVVLEOH��DQG�WKH�FOXEKRXVH�LV�
RSHQ�IRU�UHVWURRP�XVH� �'XH�WR�ERWK�RXU�ORZHU�ZLQWHU�WXUQ-RXW�DQG�
WKH�&RYLG�FRQFHUQV��ZH�XVXDOO\�HQG�XS�VKRRWLQJ�EHWZHHQ�WKUHH�
DQG�ILYH�VTXDGV�DQG�VKRRW�IRU�DERXW�DQ�KRXU�DQG�D�KDOI�HDFK�GD\�� 
  
)RU�DQ\�QHZ�VKRRWHUV��KHUH�DUH�VRPH�SRLQWV�WR�NHHS�LQ�PLQG�  
 $OO�DWWHQGHHV�PXVW�REVHUYH�DOO�FOXE�JXQ�VDIHW\�UXOHV�DW�DOO�WLPHV��
DQG�PXVW�DOVR�UHDG�DQG�DELGH�E\�WKH�WUDS�UXOHV�ZKLFK�DUH�SRVWHG�
DQG�DYDLODEOH�DW�WKH�FOXE� �)RU�WKRVH�RI�\RX�ZKR�KDYHQ¶W�VKRW�WUDS�
EHIRUH�EULQJ�WKH�IROORZLQJ��D�VKRWJXQ��SUHIHUDEO\����JDXJH�RU����
JDXJH��QR�VKRUW�EDUUHO�RU�SLVWRO�JULS���H\H�SURWHFWLRQ��KHDULQJ�SUR�
WHFWLRQ��VKHOOV�����URXQGV�SHU�VTXDG�\RX�VLJQ�XS�IRU�ZLWK� ���ò�RU�
���VL]H�VKRW�� �$OVR�UHFRPPHQGHG�DUH�D�ELOOHG�FDS�RU�YLVRU��D�
VKRRWLQJ�YHVW�RU�SRXFK�IRU�KROGLQJ�\RXU�DPPXQLWLRQ��DQG�VKRRWLQJ�
JORYHV�LI�GHVLUHG�  �<RX�FDQ�VLJQ�XS�IRU�RQH�VTXDG�DW�D�WLPH�DQG�UH
-VLJQ�XS�IRU�DQRWKHU�DV�VRRQ�DV�\RX�ILQLVK�VKRRWLQJ�WKH�VTXDG�\RX�
ZHUH�RQ� �1HZ�VKRRWHUV�PXVW�ZDWFK�DW�OHDVW�RQH�VTXDG�VKRRW�EH�
IRUH�VKRRWLQJ�DQG�ZH�ZLOO�KDYH�D�UHJXODU�VKRRWHU�VWDQG�EHKLQG�\RX�
IRU�\RXU�ILUVW�VTXDG�VKRRWLQJ�ERWK�IRU�VDIHW\�DQG�WR�VKRZ�\RX�RXU�
ORFDO�UXOHV� �$OVR��QHZ�VKRRWHUV� �SULRU�WR�VKRRWLQJ�ZH�UHFRPPHQG�
WKDW�\RX�³SDWWHUQ�\RXU�VKRWJXQ´� �7KLV�LV�WR�VKRZ�\RX�ZKHUH�\RXU�
JXQ�DFWXDOO\�VKRRWV�EDVHG�RQ�JXQ�ILW��\RXU�DLP��DQG�WKH�JXQ¶V�
FKDUDFWHULVWLFV�DQG�LV�LQYDOXDEOH�WR�KHOS�\RX�JHW�VWDUWHG�KLWWLQJ�
³ELUGV´�� &RPH�GRZQ�ò�KU��HDUO\��DQG�EULQJ�VRPH�H[WUD�VKHOOV��LI�
\RX¶G�OLNH�KHOS�SDWWHUQLQJ�\RXU�VKRWJXQ�� 7KLV�FDQ�EH�GRQH�KHUH�DW�
WKH�FOXE�RQ�WKH�SLVWRO�UDQJH�DQG�WKHUH�DUH�PHPEHUV�ZKR�DUH�ZLOO�
LQJ�WR�DFFRPSDQ\�DQG�DVVLVW�\RX�LQ�GRLQJ�WKLV� � 
  
)LQDOO\��ZH�WKURZ�RXW�D�³JUHHQ´�ELUG�UDQGRPO\�RQFH�HDFK�VTXDG�
DQG�LI�EURNHQ�E\�WKH�VKRRWHU�ZKR�JHWV�LW�WKURZQ�RQ�WKHLU�WXUQ��WKH\�
ZLQ�D�IUHH�URXQG� �(DFK�URXQG�RI����VKRWV����VKRWV�IURP�HDFK�RI���
VWDWLRQV��FRVWV�������IRU�+6$�PHPEHUV�DQG�������IRU�JXHVWV���
3OHDVH�FRPH�RXW�DQG�VKRRW�ZLWK�XV�DQG�IHHO�IUHH�WR�FRQWDFW�PH�
ZLWK�DQ\�TXHVWLRQV� 
 
3HWH�-RQHV 
���-���-���� 

/�9�3�5�/����WK�&RQVHFXWLYH�<HDU 
 
7KH�QHZ������VHDVRQ�ZLOO�EHJLQ�RQ�:HGQHVGD\�-DQXDU\��WK�DW�
�����SP�WR��SP��GXH�WR�WKH�JRYHUQRUV�QHZ�RUGHUV�WKH�OHDJXH�
ZLOO�VWDUW�VKRRWLQJ�LQ���SHUVRQ�VKLIWV��:H�QHHG���OHDJXH�RIILFHUV�
WR��UXQ�WKH�UDQJH��DQG�VL[�SHRSOH�VKRRWLQJ�DW�WKH�HDFK�WLPH�VORW��
:H�ZLOO�KDYH�OHDJXH�PHPEHUV�VLJQ�XS�WR�VKRRW�WKHQ�ZDLW�RXW�LQ�
WKHLU�FDUV�XQWLO�LW�LV�WLPH�WR�VKRRW��:H�ZLOO�HPDLO�\RX�DV�VRRQ�DV�
ZH�KDYH�WKH�GHWDLOV� 
 
'R�QRW�KDQG�LQ�\RXU�VFRUH�FDUGV�DW�WKH�GHVN� �3OHDVH�WDNH�D�
SLFWXUH�RI�\RXU�VFRUH�FDUG�DQG�HPDLO�LV�
WR ZODPEHUW#EHOODWODQWLF�QHW� �7U\�WR�GR�WKDW�:HGQHVGD\�HYHQ�
LQJ�RU�7KXUVGD\�PRUQLQJ� �3OHDVH�EH�OHJLEOH���� 
 
7R�MRLQ�\RX�QHHG�WR�VLJQ�D�QHZ�DSSOLFDWLRQ�IRU������DQG�SD\�
\RXU�GXHV� �<RX�FDQ�SULQWLQJ�DQG�ILOOLQJ�RXW�WKH�DSSOLFDWLRQ�
IRXQG�RQ�WKH�/935/�SDJH�RI�WKH�+HOOHUWRZQ�6SRUWVPHQ�ZHE�
VLWH���7KH�GXHV�DUH�DV�IROORZV��7KH�ILUVW�JXQ��FRPSHWLWLRQ��LV�
������� �7KH�VHFRQG�DQG�WKLUG�JXQ��FRPSHWLWLRQ��DUH�������
HDFK� �7KH�EXLOGLQJ�IXQG�LV�������DQG�UHOD\V�DUH�������SHU�UH�
OD\���(YHU\RQH�LQ�WKH�EXLOGLQJ�ZLOO�QHHG�WR�ZHDU�D�PDVN͘ 
 
:H�ZLOO�EH�VKRRWLQJ�HYHU\�RWKHU�SRVLWLRQ�RQ�WKH�OLQH�VR�WKDW�ZLOO�
OLPLW�WKH�QXPEHU�RI�VKRRWHUV�WR�HLJKW�DW�DQ\�RQH�WLPH� �:H�DVN�
WKDW�\RX�RQO\�VKRRW�WKUHH�UHOD\V�D�QLJKW�LI�VRPHRQH�LV�ZDLWLQJ�
IRU�\RXU�SRVLWLRQ� 
 
:KHQ�\RX�DUULYH�LQ�WKH�SDUNLQJ�ORW��SOHDVH�FDOO�%LOO�/DPEHUW�DW�
���-���-����� �:H�ZLOO�WUDFW�VKRRWHUV�DQG�DVVLJQHG�WR�D�VKRRW�
LQJ�SRVLWLRQ�RU�FDOO�\RX�EDFN�ZKHQ�\RXU�SRVLWLRQ�LV�RSHQ���7KDQN�
\RX�IRU�EHLQJ�SDWLHQW� 
 
,I�\RX�DUH�QRW�UHFHLYLQJ�HPDLOV�IURP�WKH�OHDJXH�SOHDVH�HPDLO�%LOO�
/DPEHUW��ZODPEHUW#EHOODWODQWLF�QHW��ZLWK�\RXU�ILUVW�DQG�ODVW�
QDPH�DQG�HPDLO�DGGUHVV�� 
 
6KRRW�6DIH��6WD\�6DIH� 
 
&KXFN�$GDPV 


